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08 B6rict 369
HAR_T & LYTLE
2 BAY CENTER REALTY

" Leads the Way BOX 452 « CALIFORNIA, MARYLAND 20619 = (301) 862-1888
June 7 83

1. RECEIVED FROM _—JBFFREY.;L . MABSH._ALL._ e R — —
PIVE HUNDRED AND 00/100 _ ] oo 500. 00 ,
1-7 —

3 dlpOl]t of _ e e e e it
At in the form of BOte idue 6 _15 -8.3... ___tobeapplied as part payment of the purchase of Lot L ____3 7 _4 _4lilncls m ]'0
Subdivision _P_OI.NT BLAC KS ON-E . — - LIBER: . _ _ FOLIO: —

St. Mary's

2 County, State of Maryland with improvements thereon (including hesting, vertrminsissendiismmnt, plumbing and

lightng fixtures, range, "fﬁlfﬂmf.ﬁ;""‘"‘r ' : ' CD;“‘“‘BAW‘{%‘WNﬁcjﬂAB“ 0 Clbamnm. pmw doors and windows, waaileanhinmdy. shades, all trees, shrubs and
—— e S - ' — - ey

plants, if now installed on the premises) known as (address) .
upon the following terms of sale;

FORTY-TWO THOUSAND AND 00/100

Total Price of Property —.— 2 i} Dollars i;__‘q 2_' 00 0 . 00 y: "N
T oy TWO THOUSAND ONE HUNDRED AND 00/100 T o 2,100.00 -
cash st the date of conseyance, of which sum this deposit shall be a part, B -

39,900.00

2. FIES](']TRUST. Pl{ﬁlm s Lo Secure LCP nventl?;all/z__ a first deed of trust secured on said premises of §
3 Mol S _ and bearing Interest at the rate of : _ percent per agnum, of the prevailing rate at time of settlement If preales, payableat § ___4 48.." 2..5..__......

due
per month, plus onetwellth of annual taxes, and fire, hazard and mortgage Insurance, If required by lender, If this contract provides for the assumption of an existing first trust it [s understood that the fint

trust balance and the cash down payment as set forth above are spproximate amounts, In the event thal s mortgage is used rathes than s trust Lthe word “morigage” shall be substituted in this contract where

applicable, If o first trust is 10 be piaged, thig contract ntingent on its prpcurement of if an exjitingloan ls to b ed, thi tract | e .
tler £o pay 54,000 e o R A e S S E R g B e e e ndets consent, If required.

Well and septic to be approved by the St. Mary's County Health Department

. e e —— e

Seller is aware that purchaser is a licensed Real Estate Salesman
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B L} T-!'I'L.E. T-h_t propenty 'in-:ludln; the aforesald chattels -Ir. swold free ;frnc-umbnn:r except uj;t-.rll.ed hl-lrﬂn 'hu;ll to be ject N

. , . good and merchantable, subject, however, to covenants, conditions and restric.
tions of record, if any; otherwlse the deposit Is to be returned and sale declared off at the option of the Purchaser, unless the defects are of such character that they may be remedied by legal action within
a reasonsble time, but the Seller and Agent are hereby expressly released from all labllity for damages by reason of any defect in the title, In case lega) steps are necessasy Lo perfect Lhetitle, such action must
be taken promptly by the Seller at his own expense, whereupon the time hereln specified for full seitlement by the Purchaser wiil thereby be extended for the period necessary for such prompt action.

4. COSTS. PURCHASER {WILL) (Witwweer ) SELECT TITLE INSURANCE, SETTLEMENT, OR ESCROW COMPANY OR EMPLOY HIS OWN TITLE ATTORNEY. In either event, Purchases auth.
orizer the undersigned Agent(s) to ordes the examination of title and the prepanation of all necessary conveyancing papess and agrees 10 pay o)l costs on account thereo! Including the settlement charges
subject to any statutory restriclions, conveyaneing, notary fees, survey where required, revenue stamps, transfer taxes, recordstion taxes, and recording chasges, except those incident to clesring existing
encumbrances including thos for any purchase money trust] provided, however, that if upon examination the title thould be found defective and it [s not remedied as aforesald, Seller hereby agrees Lo pay
any above.mentioned costs. In adcition Sel.er shall pay all costs and charges incurred In the clearing of exlsting encumbrances and service charges. ‘

2. SETTLEMENT. Within . 0 days from date of acceptance hereof by the Seller, or as soon therealler as a geport of the title can be secured if prompuy ordered,
wcured, and survey obtained, if required, the Seller and Purchaser are requited and agree to make full settlement in accosdance with the terms hereof. If the Purchaser
hall fail to make full settlement, the depusit herein provided shall be furfeited st e option of the Selles, in which event the Purchaser shall be selieved from further liability hescunder unless the Seller
notifies the Purchase and the Ageni(s) in woting within 10 days from the date «cheduled for seittement of his election to avail himself of any legal or equitable rights, other than the said forfeiture, which
he may have under this contract. Ia the event of the forfeiture of the deposit, the Seller shall allow the Agent(s) one-half thereof, as full compentsation fot his services, said amount not 1o eaceed the amount
of the full brokerage fee. Sctilement is to be made 2t the office of the Attomes of the Title Cumpany scarching the title. 1t is agreed that, if required, funds arising out of this tranwaction may be uied at

stilement to pay off any existing encumbrances.

6. TERMITE CLAUSE. In the event of resale properties over one yeus of age, at time of settlement the Selle
Infestation by termitee Any required trestment o2 repalr shall be at the Seller’s expense,

2. ADJUSTMENTS. Rents, taves. walet rent, utilities, fuel adjustment, insurance and interest un existing encumbrances, if any, and operating chatges are 10 be adjusted to the date of irsnsfer. Taxes,
gencral and special, are to be adjusted 1o the date of transfer, excepl that asvesstnents for improvements completed prior 1o the date hereof, whether assessment therefor has been levied or not, shall be paid
by the Seller a1 time of transfer. If the property is sepviced by the Washington Suburban Sanitary Commission or a local gusernment, annual benefis charges of waid Commissivn ot local government ase 10 be
sdjusted to date of transfer and sswmed theseafter by Purchaser. All payments on any encumbrance being assumed shall be cunent to date of transfer. Al deferred sewer and wates tap fees shall be aswmed

by Purchaser snd adjusted 10 date of settlement, EXCEPT in the case of FHA or VA guataniecd luans, where defersed Lap fees must be paid off by Seller at time of scttlement.

8. CONVEYANCE, Seller agrees 1o execute and deliver a good and sufficient special wamanty deed, Property {s 10 be conveyed {n the name of _

MARSHALL AND JANICE M, MARSHALL ______ I

9 INSURANCE, The rik of lowu or dsmage o said property by fire or other casuslty untl} the deed of conveyance s recorded It asumed by the Seller,

10. CONVENTIONAL LOAN. This contract is subject to the ability of the Purchaser te secure a firm commitment for the first trust described herein in paragnaph 2 within
days from date of natification of this contract, The Purchaser reserves the right to increass the cath down payment and accept s modified commitment for financing and shall 0 notify the Selks of Agent(s)

within the tesm of this contingency. Otherwise this contract will become null 1nd void and deposit shall be refunded to Purchaser,

N/A 11. FHA INSURED LOAN. The provisions of this pasagraph apply only when Purchaser is buying with an FHA innured Joan. It is expressly agseed that, notwithstanding any othes provisions of this
contract, Purchaser shali not be obligated 10 complete the purchase of the property deseribed herein or incur any penalty by forfeiture of camest money depusits or otherwise unless Seller has delivered to

Purchaser 3 written statement ised by the Federal Housing Commisioner setting forth the appraised value of the property excluding dosing costs of not Jess than 3
which statement Seller heredby agrees 10 deliver 1o Purchaser prompily afier such sppraised value statement is made available 10 Seller. In the event the appraised value statement is Jess than the amount

stated in this paragraph, Furchaser shall have the privilege and option for three days afier seceipt of the FHA appraisal to proceed with the consummation of this coatract without regard to the amcunt of the
conditivnal commitment for FHA mortgage inrance as established by FHA, and Seller shall have the privilege of lowering the contract price to the FHA appraised value, Thas contract is subject to FHA
mortgage ineIrance fequirements, and Sellet agrees that Purchaser thall be refunded his deposil and the contract shall be pull and void, if FHA approval is not obtained, The :Bpr:i\cd valualion is arrived 3l

to determine the maximum morigage the Depantment of Housing 3nd Urban Development will insure. HUD does not warrant the value ot the condition of the property. The Purchaser should watisfy hio-

oclf Mherself that the price and the condition of the property arc acceptable.

N/A | 12. VETERANS ADMINISTRATION GUARANTEED LOAN. In the event that the Purchaser is a Veteran and is placing a Vetezans Administration guaranteed loan, it s exprewly agreed that, notwith-
standing any othes provition of this contract, the Purchaser shall not incur any penaity by forfeiture of samest money o1 otherwlse o1 be obligated to complete purchase of the property described hereln,

If the contract purchase price of costs exceeds the reasonable value of the property estanlithed by the Veterins Administzation or the Purchaseris not approved by the Veterans Administration and the lend.
ing Institution. 1n the event the certificate of teasonsble value Islesns than the amount of contract price, the Purchaser shall have the privilege and optlon for five days after the receipt of VA appraisal to pro-
ceed with the consummation of thlsconiract without regard to the amount of reasonable value established by the Velerans Administration, and the Selies shall have the pnvilege of loweringthe contract price
to the reasonable value s0 certified. This contsatt ls contingent on the approval of Lhls house and the Purchaser by the Vetenns Adminlstration and the lending institution, If the sforesaid approral is not

obtalned 1t ls expresaly agreed that the Purchaser shall be refunded his depouit, and the contract shall be null and void.
13. PROCESSING, Purchaser plscing ot asuming & toan agrees 1o make application immedistely and file o)l necessary papers that are required W complete procesing and agrees that faiture to do so shall

give Sellet, In sddition to any other remedy he may have, the right to declare the depotit forfeited, Seller agrees 10 comply with FHA, VA or Conventional requirements ot repairs, where applicable, for the
processing of the loan. Any appraisa fee that may be requized to is to be paid by (St T(PURCHASER). 0

14, LOAN PLACEMENT/ORIGINATION FEE. If a new FHA, Conventional of VA loan §s to be placed under this contract, the Purchaser agiees 1o pay 8 Joan origination of ¥ %
of the pancipal sum of the loan, and the Seller agrees to pay 8 loan placement fee based on the money market existing at the time of seltlernent. The present loan placement fee of ihe Sellet §s approximately

that the Seller wlil comply with any reasonable charge In sald loan placement fee ot the time of setliement

{inancing as specified in this contract

t o his expense is 15 provide the Puichsier a certificate that the improsements are free of active

i L ———

il

_ % however, it is agreed provided said change {s due tO 3

E‘:m;t In the MOTIgAge money mathel,
1$. POSSESSION. Seller thall dellves possession to Purchaser(s) upon executl
tall to dellver pousession and occupancy to Purchaser(s) !n accordance with the terms of this contract, be shall thereafter

notice to quit as provided under Maryland law snd agrees 10 pay sny and all costs Incurred and damages O Purchaser(s) In secur
to malntain heating, sewet, plumblng and electrical systems and any bullt ln appliances and equipment in normal working order, to maintain the grou ndi and to deliver the property withnabrolen windows,

o1 shattered glass. Unlews otherwise agreed, Seller shall have no 1ability for any clalmed obvious defects to the premises unlens the Purchaser{s) shall notify the Seller of such clalms or defects no later Lhan
the time and place of settlement. At Purchaser(s) option and expense, Purchases(s) are entitled and may have an Inspection of the premlses by a qualified engineer not later Lhan fifteen (15) days from Lhe
dste of scceptance hereln and Seller agrees to cooperste In making the premises avallable for such Inspection, 1o any event, Seller agrees 1o make premises available to Purchaser{s) for inspection within

twenty-four (24} houn preceding settiement.
16. COMPLIANCE WITH NOTICES. Al notices

the property at the dsle of settiement of this contrac
17. AGENCY. The Sclier recognizes Hart & Lytle, BAY CENTER REALTY.. _

on and delivery of the deed at settiement and sald premises thall be vacated by Seller on or before that date, Should Seller
be and become a tenant by sufferance of the Puichaser(s) and hereby wajves all
ng Selles’s removal. Untll possewsion ls dellvered Lo Purchaser(s), Seller agrees

of violstion of orders o requirements noted of jsued by any county or Jocal suthority, of sctions In any court on sccount thereof, ageinet or sffecting

{, shall be complied with by Selier, and the property conveyed free thereof.
)

Sy —-—-

O
6% me—o of the sale price, sam¢
<hall not selcase the Seller fram liability for the brokerage fce. The entire deposit shall be

fee for scrvices rendered amounting 10

as the Agent(s) negotiating this contract and aprecs to pay 8 brokes
Failure or inability of the Seller to perform

10 the duc and payable upon acceptante of this contract by Sclier.

hetd by Bay C ent.er Rea_l-_ty__________, and shall be placed in an escrow sccount in accurdance with the rea) estate license Jaw. Seller authonzes artomey 10 deduct

commitsion 1 time of se L e It I+ metually underitood and agreed between the parties tha the property s sold in “AS-15" cordition unless otherwise specified in this agreement ant the Purchasen

18. CONDITION OF PROPERTY
rty to their aatisfsction snd do nol rely upon any wartanties of re resentations not contained In thls contract.
S g O VISIONS. On & e aide | : parties concemed are hereby made a part of this contract, and thall be coastrued to govem

19. SPECIAL PROVISIONS. On the reverse side hereof, of In sttached addendum, beering the s!gnatures of ol

ovel any Inconnistent portion of thls printegrform,

DENDUM ATTACHED O YES NG
o eby agrees to the withic brokerage fee providons and acknowledges receipt nfithr above depoiit but assumes no responsibllity

tor the condition of the

ENT. ‘I}u ent(s) h?
1} parties hereto, .
drope - conlsal ANY O & b / b
'%75 A s ,(.tf}{.c(:{_ 7 ,{_,:'(..c_, )
SaXfsman Brokeror Sales Minager
thelz and each of the respective heirs, exe cuton, administrators, successorn and assigns and that

pals to thiscontracl mutually agree that it thall be binding upon them,
deed, and that this contract contsins the final and entire agreement between
ota} or wntien not herein contsined, We, the underugned, hereby atify,

the parties hereto, and nelther they nofs their agents thall be bound by any terms, cond]-

1 FINAL AGREEMENT, The pnnci
accept and agree 10 the above memotandum of sale and scknowledge It Lo be our

this contract shail survive delivery of the
tinns, statements, wasTanties or representations,

contract.
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This tunu;ﬂ has been e
W p

Seller

Selier
Liate of Acceplan
{Address of Purchastt) (Prone|
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